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The report also recognized that the comparatively 
weaker demand and returns for budget and economy 
properties have let some owners to convert these 
properties into condominiums, selling to private 
individuals who could then contribute their units to a 
hotel pool.  According to Rex Johnson, President and 
CEO of HTA, “[t]he trend in conversions have 
actually helped generate new investment into many 
of our budget and economy hotels that otherwise 
would have continued to deteriorate in the market.” 

The entirety of the HTA Report is available at 
www.hawaii.gov/tourism. 
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